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Customer Collaborative Meeting 
Financial Overview through December 31, 2005

FCRPS Modified Net Revenue (MNR) for the 1st Quarter forecast is 
$205.7 million, which is an increase of $13.6 million from the $192.1 
million SOY budget.
Power Business Line MNR 1st Quarter forecast is $139.3 million, which 
is an increase of $1.7 million from the $137.6 million SOY budget.

• Since it is still early in the year there is a large amount of uncertainty in the 
hydro conditions, hydro operations, the natural gas market, and Columbia 
Generating Station operations, as well as electricity prices which can 
influence the PBL Modified Net Revenue forecast.  The Final January NW 
River Forecast Center Water Supply Forecast for water supply for January-
July is slightly less than the forecast for SOY (101 Maf compared to 103 
Maf).

• Net trading floor secondary revenue projections were not adjusted from SOY 
to 1st Quarter Review due to the uncertainties listed above.  An updated net 
trading floor secondary revenue forecast will be presented at the 2nd Quarter 
Review.
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Power Business Line (continued).
• PBL gross revenues for the 1st Quarter forecast are $2.588 billion, which is a 

decrease of $17.0 million from the $2.605 billion SOY budget.  This reduction 
is mainly due to FB CRAC, LB CRAC, and Slice true-ups.

• PBL net interest expense for the 1st Quarter forecast is $164.1 million, which 
is a decrease of $16.3 million from the $180.4 million SOY budget.  This 
decrease mainly reflects a new methodology of assigning interest income 
credits to PBL ($5.1 million) and less bond interest expense on Reclamation 
projects ($7.6 million).   

• PBL Residential Exchange/IOU Settlement Benefits for the 1st Quarter 
forecast is $146.3 million, which is an increase of $6.1 million from the 
$140.3 million SOY budget.  This increase is primarily due to a change in the 
Public Residential Exchange costs.
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TBL net revenues for the 1st Quarter forecast are $54.6 million, which is an 
increase of $14.7 million from the $39.9 million SOY budget.

• TBL revenues for the 1st Quarter forecast of $728.1 million are unchanged 
from the SOY budget.

• TBL total expenses for the 1st Quarter forecast are $673.5 million, which is 
$14.7 million lower than the $688.2 million SOY budget.  Reductions are due 
primarily to a decrease in depreciation and interest expense.
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FCRPS Statement of Revenue and Expenses
PBL Statement of Revenue and Expenses
PBL/FCRPS Statement of Modified Net Revenue
TBL Statement of Revenue and Expenses
Corporate Statement of Revenue and Expenses by Project
Corporate Statement of Revenue and Expenses by Department
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